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INFO AMCONSUL BRISBANE 
AMCONSUL MELBOURNE 
AMEMBASSY PARIS 
AMCONSUL PERTH 
AMCONSUL SYDNEY 

UNCLAS CANBERRA 2319 

US OECD 

E.O. 11652: N/A 

TAGS: OECD, EFIN, ETRD, ELAB, AS, EALR 
SUB J : ECONOMIC INDICATORS - AUSTRALIA 

REF: (A) CANBERRA 2186 (B) CANBERRA 1 102 (C) 76 STATE 270634 
(D) SYDNEY A- 8 

1 . THIS IS MONTHLY TRANSMITTAL OF CURRENT ECONOMIC INDICATORS 
AS REQUESTED IN REF (C). REFERENCE SHOULD BE MADE TO REF (B) 

FOR DEFINITIONS, SOURCES, BASE PERIOD ETC. AS STATED IN REF (A), 
AUSTRALIA’S OFFICIAL MEASUREMENT OF UNEMPLOYMENT WILL NOW BE 
THE AUSTRALIAN BUREAU OF STATISTICS DATA. COMMENCING WITH 
THIS TRANSMITTAL THIS REPORT WILL USE ABS STATISTICS VICE 
COMMONWEALTH EMPLOYMENT SERVICE STATISTICS. 

2. NO NEW FIGURES ARE AVAILABLE FOR INDICATORS A, B, C, F, 

H, Q, R, T, U, V, AND Y. THESE INDICATORS HAVE THEREFORE 
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BEEN OMITTED FROM THIS REPORT. 

D. JAN-DOLS 1781 
E(I) SEP QTR - 26,462 
E(II) OCT -7085; NOV - 7532 
E(III) JAN -6532 
E(IV) JAN - 13.1 
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G. NOV -21 1.6 

I. DEC-DOLS 11,346 

J. DEC-DOLS 21,535 

K. DEC - DOLS 38,716 

L. DEC -3.75 

M. DEC -8.25 

N. FEB -DOLS 2302 

O. FEB - DOLS 1978 

P. FEB - MINUS DOLS 324 
S. FEB - 7.3 

W. FEB -DOLS 38 

X. JAN - DOLS 1491 
Z. FEB - DOLS 176.0. 

3. COMMENT: AS THEY HAVE FOR MANY MONTHS, MOST INDICATORS 
REMAINED SLUGGISH. ALTHOUGH MOST RECENT UNEMPLOYMENT 
FIGURES (REF A) SHOWED AN INCREASE RATHER THAN A TURN-DOWN 
AS HAD LONG BEEN PREDICTED BY GOVERNMENT, RECENT POLICY 
SPEECH IN SYDNEY (REF D) BY TREASURER HOWARD AND SUBSEQUENT 
CLARIFICATION BY HOWARD AND MINISTER FOR FIANCE ROBINSON 
SHOW CONTINUED DETERMINATION ON PART OF GOVERNMENT TO MAKE 
FIGHT AGAINST INFLATION ITS NUMBER ONE POLICY GOAL AND TO 
RESIST ALL "PUMP-PRIMING’' MOVES. IN A JOINT STATEMENT 
ISSUED MARCH 28 HOWARD AND ROBINSON DISMISSED SUGGESTIONS 
EMANATING FROM SOME QUARTERS THAT A MORE PERMISSIVE ATTITUDE 
WAS OPERATING TOWARDS SPENDING. MINISTERS ALSO ANNOUNCED 
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THAT GOVERNMENT HAD DECIDED THAT DEPARTMENTS OF FINANCE, 

TREASURY AND PRIME MINISTER (PM&C) WOULD WORK WITH EACH 
OPERATIONAL DEPARTMENT TO EXAMINE DETAILS OF EXPENDITURE 
PROPOSALS. (IT IS INTERESTING TO NOTE THAT FORMAL AND 
AVOWED INCLUSION OF PM&C IN THE BUDGET PREPARATION PROCESS, 

ALTHOUGH ITS STRONG INFLUENCE HAS BEEN SUSPECTED FOR SOME 
TIME.) 

ALSTON 
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